
THE SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

VIETNAM STEEL 

CORPORATION 

No.:332 /BC-VNS Hanoi, April 02, 025 

REPORT 

On the Approval of Registered Credit Limits with Banks in 2025 

by the Parent Company- Vietnam Steel Corporation 

To: The Board of Directors of Vietnam Steel Corporation 

Pursuant to the Charter on the organization and operation of Vietnam Steel 

Corporation approved by the Annual General Meeting of Shareholders on June 

28, 2021; 

Pursuant to the Financial Regulation of Vietnam Steel Corporation issued 

under Decision No. 541/QD-VNS dated December 29, 2016 of the Board of 

Directors of the Corporation; 

Pursuant to Decision No. 23/QD-VNS dated April 2, 2025 of the General 

Director of Vietnam Steel Corporation regarding the provisional assignment of 

the 2025 business and investment plan of the Corporation. Accordingly, the 

projected credit limit with banks for 2025 is VND 4,350 billion. 

Based on the Corporation's 2025 business and investment development 

plans; and following negotiations with banks regarding credit limits, the General 

Director of the Corporation has submitted Proposal No. 331/TTr-VNS dated April 

2, 2025 to the Board of Directors for consideration and submission to the General 

Meeting of Shareholders for approval of the Corporation's 2025 bank credit 

limits. 

Pursuant to Clause 4, Article 9 of the Financial Regulation of Vietnam Steel 

Corporation issued under Decision No. 541/QD-VNS dated December 29, 2016 

by the Board of Directors, which stipulates: the authority to decide on financing 

methods, including loan agreements and guarantees, belongs to the General 

Meeting of Shareholders in the case of "Approval of loan arrangements with a 

value from 10% to 30% of the Corporation's charter capital." 

Accordingly, the approval of the total credit limit ofVND 4,350 billion for 

2025 ( approximately 3 0% of the Corporation's charter capital) falls under the 

authority of the General Meeting of Shareholders. 

The General Director respectfully reports to the Board of Directors for 

consideration and inclusion in the agenda of the Corporation's 2025 Annual 

General Meeting of Shareholders, specifically: to authorize the Board of Directors 
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